
Global Monthly May 2019 

Source: Google Trends.  
Note: Data shows the weekly average Google Trend search for "trade protectionism," 
"trade war," and, "tariffs." Last observation is May 2019. 
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Monthly Highlights 

FIGURE 1.B Global manufacturing and services PMIs  

FIGURE 1.C Reduction in U.S.-China trade flows affected by 
new tariffs 

Source: Haver Analytics, World Bank Trade Watch (forthcoming). 
A. Share of countries for which industrial production growth (3-month on 3-month 
change) was negative for two consecutive quarters. Sample includes 39 EMDEs and 29 
advanced economies. Last observation is March 2019.   
B. Data are 3-month moving averages. 
C. List 1, 2, and 3 refer to the list of detailed products as defined separately by the 
United States as a result of the Section 301 investigation and the retaliatory response of 
China to be subject to additional tariffs. The lists went into effect in July, August, and 
September of 2018, respectively. 

FIGURE 1.A Share of countries with two quarters of neg-
ative industrial production growth 
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FIGURE 2.B EMDE portfolio flows 

FIGURE 2.A Equity prices 

FIGURE 2.C Nominal exchange rates against the U.S. 
dollar 

Source: Bloomberg, Institute of International Finance, World Bank. 
A. Global is MSCI index, United States is S&P 500 index, and China is Shanghai 
Composite index. Last observation is  May 13, 2019. 
B. Cumulative weekly flows since January 1, 2018. Equity flows include Brazil, India, 
Indonesia, Pakistan, Philippines, Qatar, Sri Lanka, South Africa, Thailand, Turkey, and 
Vietnam. Debt flows include Hungary, India, Indonesia, Mexico, Poland, South Africa, 
Thailand, and Turkey. Post-crisis average over January 1, 2012 to December 29, 2017. 
Last observation is May 6, 2019.  
C. EMDEs is measured by the JP Morgan Emerging Markets Currency Index. Last 
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FIGURE 3.B U.S. inflation 

FIGURE 3.A  Soybean prices 

FIGURE 3.C Euro Area growth 

Source: Bloomberg, Haver Analytics, World Bank.  
A. Last observation is May 14, 2019. 
B. Last observation is March 2019. 
C. Last observation 2019Q1. 
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FIGURE 4.B Change in manufacturing PMI in selected 
EMDEs 

FIGURE 4.A Export and import growth in China, volumes 

FIGURE 4.C Inflation in EMDEs 

Source: Haver Analytics, World Bank.  
A. Figure shows 3-month moving averages. Data include only goods. Export and import 
volumes are calculated as export and import values deflated by export and import price 
deflators. Export and import indices for March and April 2018 and April 2019 are 
estimates. Last observation is April 2019.. 
B.  BRA=Brazil, EGY=Egypt, IND=India, IDN=Indonesia, MEX=Mexico, POL=Poland, 
TUR=Turkey, RUS=Russia, SAU=Saudi Arabia, ZAF=South Africa. 
Blue bars are the 12-month change in the manufacturing PMI (since April 2018). Orange 
diamonds are the change in PMI since March 2019. 
C. Data are median values. Last observation is March 2019. 
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FIGURE 5.B Production change since October 2016 

FIGURE 5.A Change in commodity prices since January 
2019 

FIGURE 5.C Top 10 one-year increases in oil production, 
by country and year  

Source: International Energy Agency, World Bank.  
A. Data shows change in monthly average price, April 2019 vs. January 2019. Price series are 
Brent crude oil, Australian coal, and European gas prices. 
B. Change in crude oil production since October 2016, the date of the first OPEC production 
cut agreement. OPEC excludes Qatar. Last observation is April 2019. 
C. The number in brackets is the year in which the increase occurred. “Other liquids” include 
condensates and natural gas liquids. Sample begins in 1984. 

Special Focus: Changing Supply Conditions in 
Energy Markets 
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FIGURE 6.B Gas prices 

FIGURE 6.A U.S. oil production and trade, by product 

FIGURE 6.C U.S. liquefied natural gas exports 

Source: U.S. Energy Information Administration, World Bank.  
A. NGLs stands for “natural gas liquids,” and o/w shale stands for the amount of oil made 
up for by shale. 
B. Last observation is May 14, 2019. 
C. Shaded area represents EIA forecasts. Last observation is 2019Q4. 
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Recent Prospects Group Publications  
Global Economic Prospects - June 2019: Forthcoming 

Commodity Markets Outlook - April 2019: Food Price Shocks: Channels and Implications 

Global Economic Prospects - January 2019: Darkening Skies 

Inflation in Emerging and Developing Economies: Evolution, Drivers and Policies 

Commodity Markets Outlook - October 2018: The Changing of the Guard: Shifts in Commodity Demand  

Recent World Bank Working Papers 
Inflation and Exchange Rate Pass-Through 

Inflation: Concepts, Evolution, and Correlates 

Productivity Growth: Patterns and Determinants across the World 

The Rise of Domestic Capital Markets for Corporate Financing 

Tracking the Sustainable Development Goals: Emerging Measurement Challenges and Further Reflections  

Trading off the Income Gains and the Inequality Costs of Trade Policy 

Distributional Effects of Competition: A Simulation Approach 

The Belt and Road Initiative: Economic, Poverty and Environmental Impacts 

The Rise of Star Firms: Intangible Capital and Competition 

Recent World Bank Reports 
Women, Business and the Law 

Beyond the Gap: How Countries Can Afford the Infrastructure They Need while Protecting the Planet 

Fiscal Policies for Development and Climate Action 

Doing Business 2019: Training for Reform 

World Development Report 2019: The Changing Nature of Work 

Atlas of Sustainable Development Goals 2018  

Fair Progress? Economic Mobility Across Generations Around the World 

TABLE A: Major Data Releases  
(Percent change, y/y)     

               
(Percent change y/y)   

Recent releases: April 24, 2018 - May 23, 2019  Upcoming releases: May 24, 2019 - June 23, 2019 

Country Date Indicator Period Actual Forecast  Previous  Country Date Indicator Period Previous 

United States 4/26/19 GDP Q4   3.2 %   3.0 %  Japan 5/23/19 CPI APR  0.5 % 

Euro Area 4/30/19 GDP Q1  1.2%   1.2%   Austria 5/24/19 IP MAR 5.9% 

Italy 4/30/19 GDP Q1   0.1 %   0.0 %  Malaysia 5/24/19 CPI APR  0.2 % 

France 4/30/19 GDP Q1   1.6 %    1.5 %   Iceland 5/28/19 CPI MAY  3.3 % 

Germany 4/30/19 CPI APR 1.8%  1.6%  Brazil  5/30/19 GDP Q1   1.1 % 

Mexico 4/30/19 GDP Q1  0.2 %    1.7 %   Portugal 5/30/19 IP APR -7.6% 

Spain 4/30/19 GDP Q2  2.4    2.3   South Korea 5/30/19 IP APR  -2.8 % 

Turkey  5/3/19 CPI APR  19.5 %   19.7%   Estonia 5/31/19 GDP Q1 4.2% 

Brazil  5/3/19 IP MAR  -6.1 %  2.1%  India 5/31/19 GDP Q1   6.6 % 

Indonesia 5/6/19 GDP Q1 5.1%   5.2%   Japan 5/31/19 IP APR -2.8% 

Brazil  5/10/19 CPI APR 4.9%  4.6%  Turkey  5/31/19 GDP Q1  -3.0% 

India 5/10/19 IP MAR -0.1%   0.1%   South Korea 6/3/19 CPI MAY 0.6% 

Mexico 5/10/19 IP MAR  -1.3 %   -0.8 %  Australia 6/4/19 GDP Q1  2.3 % 

United Kingdom 5/10/19 GDP Q1  1.8 %    1.4 %   Ireland 6/4/19 GDP Q1  2.6% 

United Kingdom 5/10/19 IP MAR  1.3 %  0.4%  South Africa 6/4/19 GDP Q1  1.1% 

United States 5/10/19 CPI APR  2.0 %    1.9 %   Malta 6/6/19 GDP Q1 7.2% 

Euro Area 5/14/19 IP MAR -0.3%  0.2%  Greece 6/7/19 GDP Q1   1.6 % 

France 5/15/19 CPI APR 1.3%   1.1%   Portugal 6/14/19 CPI MAY 0.8% 

Germany 5/15/19 GDP Q1  0.7%  0.6%  Euro Area 6/18/19 CPI MAY  1.6% 

United States 5/15/19 IP APR 0.9%   2.3%   New Zealand 6/19/19 GDP Q1 2.5% 

Japan 5/19/19 GDP Q1 0.8%  0.2%  United Kingdom 6/19/19 CPI APR  2.1 % 

http://www.worldbank.org/en/publication/global-economic-prospects
http://www.worldbank.org/en/research/commodity-markets
https://www.worldbank.org/en/publication/global-economic-prospects
https://www.worldbank.org/en/research/publication/inflation-in-emerging-and-developing-economies
http://www.worldbank.org/en/news/press-release/2018/04/24/commodity-prices-to-rise-more-than-expected-in-2018-world-bank
https://www.worldbank.org/en/publication/global-economic-prospects
http://documents.worldbank.org/curated/en/880231552490402888/Inflation-and-Exchange-Rate-Pass-Through
http://documents.worldbank.org/curated/en/448531550088251230/Inflation-Concepts-Evolution-and-Correlates
http://documents.worldbank.org/curated/en/130281557504440729/Productivity-Growth-Patterns-and-Determinants-across-the-World
http://documents.worldbank.org/curated/en/861771557243057811/The-Rise-of-Domestic-Capital-Markets-for-Corporate-Financing
http://documents.worldbank.org/curated/en/340711557154138746/Tracking-the-Sustainable-Development-Goals-Emerging-Measurement-Challenges-and-Further-Reflections
http://documents.worldbank.org/curated/en/652031555935857693/Trading-off-the-Income-Gains-and-the-Inequality-Costs-of-Trade-Policy
http://documents.worldbank.org/curated/en/889601556800454904/Distributional-Effects-of-Competition-A-Simulation-Approach
http://documents.worldbank.org/curated/en/126471554923176405/The-Belt-and-Road-Initiative-Economic-Poverty-and-Environmental-Impacts
http://documents.worldbank.org/curated/en/957151556541265334/The-Rise-of-Star-Firms-Intangible-Capital-and-Competition
http://wbl.worldbank.org/
https://openknowledge.worldbank.org/handle/10986/31291
https://openknowledge.worldbank.org/bitstream/handle/10986/31051/9781464813580.pdf?sequence=4
http://www.doingbusiness.org/
http://www.worldbank.org/en/news/press-release/2018/10/11/jobs-of-the-future-require-more-investment-in-people
http://datatopics.worldbank.org/sdgatlas/
https://openknowledge.worldbank.org/handle/10986/28428
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TABLE B: Activity and Inflation 
(Percent change y/y, except quarterly data on industrial production, which are percent change q/q, annualized) 

Sources: Haver Analytics, IMF International Financial Statistics, World Bank. 

1 Industrial production is total production (may exclude construction).  When data are unavailable, "industrial production, manufacturing" is used as a proxy. 
2 Median inflation rate for each grouping. 

TABLE C: Trade and Finance 

Sources: Haver Analytics, IMF International Financial Statistics, World Bank. 

1Total reserves excluding gold are used as proxies when total reserves data are unavailable. 

       2018  2019 2018  2019 
   2017 2018 Q2 Q3 Q4 Q1 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar 

Industrial production, sa 1                                 
  World   4.1 3.6 2.7 2.6 1.6 2.0 4.3 3.9 3.6 3.8 3.5 3.4 3.7 2.2 1.7 2.2 1.9 2.6 

   Advanced economies 2.8 2.2 2.6 1.6 0.5 -2.1 2.4 2.5 2.5 2.2 2.4 2.3 2.4 0.7 0.2 1.2 0.6 0.0 

   Emerging market and developing economies 5.3 5.0 2.8 3.6 2.6 5.9 6.2 5.3 4.6 5.5 4.5 4.5 5.1 3.7 3.2 3.1 3.1 5.0 

  Commodity-exporting EMDEs  2.5 2.6 -1.6 4.3 0.8 -0.1 4.8 1.6 0.6 3.0 2.3 1.4 3.6 2.0 1.3 0.8 0.6 1.1 

  Other EMDEs   6.2 5.7 4.0 3.4 3.1 7.5 6.6 6.3 5.7 6.2 5.2 5.3 5.4 4.1 3.8 3.7 3.7 6.0 

  East Asia and Pacific 6.3 6.0 4.4 3.7 5.2 9.7 7.0 6.7 4.9 5.9 5.8 5.4 6.1 5.4 5.3 4.9 4.5 7.7 

    East Asia excl. China 4.7 4.6 -1.8 5.9 4.9 -1.6 7.4 5.9 -1.3 5.2 3.2 2.6 7.3 4.6 2.7 3.0 -0.7 3.1 

  Europe and Central Asia 6.0 4.5 2.2 2.6 -3.0 4.7 5.7 5.5 4.6 5.8 3.8 3.4 3.1 1.8 0.1 0.5 1.9 2.3 

  Latin America and Caribbean 0.8 1.0 -1.8 0.9 -4.9 -2.4 4.4 -1.0 2.2 1.6 1.3 0.2 0.5 -0.7 -2.6 -2.1 -1.4 -2.8 

  Middle East and North Africa - - - - - - - - - - - - - - - - - - 

  South Asia   4.6 5.5 -2.0 7.8 5.2 -6.5 5.3 4.5 6.3 7.8 2.7 6.3 8.6 1.6 2.4 2.0 0.7 0.1 

  Sub-Saharan Africa   0.1 1.6 0.8 9.2 4.7 -10.5 -1.0 1.6 2.1 2.9 1.9 2.4 3.4 1.7 0.7 1.0 0.9 0.5 

Inflation, sa 2                                       

  World   2.3 2.3 2.3 2.6 2.2 1.9 2.3 2.2 2.4 2.4 2.5 2.4 2.5 2.2 2.0 1.9 1.9 2.0 

   Advanced economies   1.4 1.7 1.8 2.1 2.0 1.5 1.5 1.8 2.1 2.1 2.1 2.1 2.2 2.0 1.6 1.5 1.5 1.7 

   Emerging market and developing economies 3.1 2.9 2.9 3.0 2.7 2.6 2.6 2.8 3.0 3.0 3.1 2.9 3.2 2.8 2.2 2.2 2.4 2.8 

      Commodity-exporting EMDEs  3.2 2.6 2.8 2.9 2.6 2.6 2.5 2.8 2.5 2.5 2.9 2.9 2.7 2.6 2.2 2.3 2.4 2.6 

      Other EMDEs   2.9 3.1 3.0 3.1 3.2 2.6 2.9 2.9 3.1 3.4 3.3 3.3 3.7 3.1 2.4 2.2 2.4 2.8 

     East Asia and Pacific 2.3 3.2 3.5 3.6 3.2 2.2 2.8 3.2 3.1 3.2 3.2 3.0 3.1 2.1 1.8 1.7 1.6 2.2 

     Europe and Central Asia 2.4 2.6 2.2 2.8 2.0 2.5 2.3 2.1 2.3 2.4 3.0 2.4 2.2 1.9 1.8 2.1 2.4 2.9 

     Latin America and Caribbean 2.6 2.3 2.3 2.8 2.4 2.4 2.6 2.0 2.4 2.6 2.5 2.2 3.0 2.4 2.3 2.2 2.2 2.5 

     Middle East and North Africa 1.6 2.5 2.7 2.2 1.8 0.7 2.5 2.8 2.8 2.7 2.3 2.1 2.0 2.1 2.1 0.9 0.3 0.8 

     South Asia   3.8 3.9 4.4 4.1 4.1 5.5 4.1 4.1 4.5 4.4 4.0 3.9 4.7 3.8 5.4 5.4 5.5 5.6 

     Sub-Saharan Africa   5.4 3.6 3.6 3.3 4.1 3.9 3.5 3.6 4.0 3.1 3.3 3.8 4.2 3.9 3.5 3.9 3.9 3.4 

 
     2018  2019  2018   2019 
 2017 2018 Q2 Q3 Q4 Q1 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar 

Exports, nominal, US$, sa                                 

  World   10.4 9.5 -2.0 -1.8 -2.2 -3.9 16.8 10.9 10.1 11.9 6.8 4.5 10.8 2.4 -2.2 -0.2 -5.2 -2.0 

    Advanced economies 9.7 8.2 -2.8 -4.7 -1.8 -4.7 17.2 9.5 9.3 10.1 5.0 1.4 9.0 0.9 -3.1 -2.6 -3.0 -4.8 

    Emerging market and developing economies  11.8 11.8 -0.3 3.6 -2.9 -2.5 16.1 13.3 11.6 15.3 10.3 10.5 14.2 5.4 -0.6 4.3 -8.9 3.6 

    Commodity-exporting EMDEs  17.6 14.9 -0.9 10.1 3.4 -19.3 23.6 15.6 16.3 22.9 13.6 9.8 18.6 9.0 3.6 -1.6 -0.9 -4.5 

    Other EMDEs   9.5 10.5 -0.3 1.1 -5.3 4.5 13.0 12.3 9.6 12.3 9.0 10.8 12.5 3.9 -2.3 6.5 -11.9 6.8 

    East Asia and Pacific 10.0 10.4 0.7 1.3 -8.7 1.6 12.3 11.9 10.5 12.6 9.0 11.1 13.6 3.0 -3.6 6.4 -16.3 8.4 

    Europe and Central Asia 16.6 16.5 0.8 2.3 5.6 -6.1 27.7 19.8 14.0 23.7 13.5 11.1 16.5 10.9 3.2 -1.3 5.0 -1.8 

    Latin America and Caribbean 11.9 9.2 -6.9 9.9 5.8 -11.2 13.5 7.3 6.6 12.4 9.6 6.2 10.4 7.8 3.5 3.4 -1.4 -4.8 

    Middle East and North Africa - - - - - - - - - - - - - - - - - - 

    South Asia   5.6 10.3 6.8 20.3 6.3 -6.5 9.1 20.1 4.6 14.1 3.3 22.6 18.3 6.3 4.7 8.6 5.3 5.0 

    Sub-Saharan Africa   14.7 12.0 -5.8 13.9 -6.6 - 18.1 14.1 16.1 16.7 12.6 9.8 14.0 5.1 0.8 - - - 

Imports, nominal, US$, sa                                     

  World   12.6 11.8 2.2 3.5 -0.2 -28.5 24.7 4.1 10.5 13.3 2.3 26.8 14.4 3.1 1.4 -5.1 -12.3 -2.6 

    Advanced economies 9.7 9.7 -0.5 -0.9 3.9 -13.8 17.0 9.9 9.3 13.3 7.7 4.7 12.4 3.3 -0.1 -1.9 -3.7 -3.5 

    Emerging market and developing economies 13.8 12.7 3.4 5.4 -1.9 -34.1 28.3 1.9 11.0 13.3 -0.1 37.8 15.3 3.0 2.1 -6.5 -15.8 -2.2 

    Commodity-exporting EMDEs 13.0 12.7 7.6 5.5 2.3 - 31.6 -1.9 10.7 11.9 -3.8 48.3 15.5 2.9 4.2 -8.1 -18.9 - 

    Other EMDEs   16.5 12.7 -9.2 5.1 -15.1 5.2 17.8 17.2 12.0 18.6 12.5 9.2 14.7 3.3 -5.2 -1.7 -4.4 -5.8 

    East Asia and Pacific 17.6 14.9 -12.5 11.4 -19.3 6.3 21.8 21.2 12.0 21.7 16.8 12.0 19.5 4.7 -5.3 -0.8 -6.8 -5.9 

    Europe and Central Asia 18.6 7.9 -14.4 -16.9 -1.2 8.5 19.7 10.0 7.9 6.9 -0.7 -1.3 1.8 -2.1 -8.7 -6.7 -3.1 -9.7 

    Latin America and Caribbean 6.0 12.3 5.4 10.8 -0.3 -6.7 21.5 12.7 9.8 23.3 13.7 6.3 16.2 11.7 1.6 7.0 0.0 -0.7 

    Middle East and North Africa - - - - - - - - - - - - - - - - - - 

    South Asia   22.7 13.2 9.1 12.3 -14.5 -14.9 3.8 16.0 20.8 24.9 20.9 12.6 16.7 3.7 -0.2 -1.4 -6.0 -1.1 

    Sub-Saharan Africa   4.5 - - - - - - - - - - - - - - - - - 

International reserves, US$1                                     

  World   7.2 -0.4 -1.2 -0.6 0.1 1.6 -0.5 -0.5 -0.2 0.0 -0.1 -0.5 -0.8 0.4 0.5 0.6 0.1 0.8 

    Advanced economies 10.0 0.6 -0.8 0.0 0.1 1.5 -1.0 -0.2 0.4 -0.1 0.1 0.0 -0.7 0.4 0.4 0.8 -0.1 0.8 

    Emerging market and developing economies 5.3 -1.1 -1.5 -1.1 0.2 1.6 -0.2 -0.7 -0.6 0.0 -0.3 -0.9 -0.9 0.5 0.6 0.5 0.3 0.8 

    Commodity-exporting EMDEs  3.6 - -0.5 -1.0 - - 0.8 -0.4 -0.8 -0.2 0.2 -1.0 -0.3 0.5 - - - - 

    Other EMDEs   6.1 -2.1 -2.0 -1.1 0.0 1.4 -0.6 -0.8 -0.6 0.2 -0.5 -0.8 -1.1 0.4 0.7 0.6 0.3 0.4 

    East Asia and Pacific 5.6 -2.1 -1.4 -1.0 -0.1 1.2 -0.5 -0.5 -0.3 0.1 -0.2 -0.8 -1.0 0.4 0.6 0.6 0.2 0.3 

    Europe and Central Asia 10.3 3.9 -3.3 -0.9 4.0 1.5 -0.5 -1.2 -1.6 0.9 -1.1 -0.8 -0.2 1.6 2.6 0.7 0.8 0.0 

    Latin America and Caribbean 2.2 -1.0 -1.9 -1.1 0.2 2.9 -0.1 -0.3 -1.4 0.3 -0.2 -1.2 -0.1 0.5 -0.2 0.9 0.9 1.0 

    Middle East and North Africa - - - - - - - - - - - - - - - - - - 

    South Asia 11.8 -4.8 -3.8 -2.1 -1.3 4.5 -0.2 -2.4 -1.2 -0.7 -0.7 -0.8 -1.9 -0.1 0.6 0.9 0.6 2.9 

    Sub-Saharan Africa   10.4 - 1.0 -6.3 - - 1.0 2.1 -1.9 -0.2 -3.3 -3.0 -3.0 0.3 - - - - 

(Percent change y/y, except quarterly trade data, which are percent change q/q, annualized, and international reserves data, which are percent change over the previous period) 
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TABLE D: Financial Markets 
 (Percent change y/y, except quarterly trade data, which are percent change q/q, annualized, and international reserves data, which are percent change over the previous period) 

TABLE E: Commodity Prices 

             2018  2019 2018   MRV 1 2019 
      2017 2018 Q2 Q3 Q4 Q1 May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr   

Interest rates and LIBOR (percent)                                        

  U.S. Fed Funds Effective 0.97 1.78 1.67 1.88 2.16 2.38 1.63 1.77 1.88 1.88 1.90 2.13 2.13 2.22 2.38 2.38 2.38 2.38 2.38 

  ECB repo   0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

  US$ LIBOR 3-months 1.26 2.31 2.34 2.34 2.63 2.69 2.34 2.33 2.34 2.32 2.35 2.46 2.65 2.79 2.78 2.68 2.61 2.59 2.52 

  EURIBOR 3-months -0.33 -0.32 -0.33 -0.32 -0.32 -0.31 -0.33 -0.32 -0.32 -0.32 -0.32 -0.32 -0.32 -0.31 -0.31 -0.31 -0.31 -0.31 -0.31 

  US 10-yr Treasury yield 2.33 2.91 2.92 2.92 3.03 2.65 2.97 2.91 2.89 2.89 3.00 3.16 3.12 2.83 2.71 2.68 2.57 2.53 2.39 

  German Bund, 10 yr 0.37 0.39 0.42 0.28 0.29 0.04 0.46 0.33 0.25 0.26 0.35 0.37 0.32 0.19 0.12 0.02 -0.03 -0.10 -0.19 

Spreads (basis points)                                        

  JP Morgan Emerging Markets 325 360 351 378 402 382 353 377 366 383 386 377 405 423 402 373 371 364 375 

    Asia     164 183 185 189 202 189 186 197 193 185 189 190 204 211 199 185 183 177 185 

    Europe     243 281 275 313 316 312 277 301 291 329 318 299 316 334 319 303 314 324 329 

    Latin America & Caribbean 429 471 455 487 523 500 459 486 471 493 498 492 528 549 519 493 488 486 502 

    Middle East 385 439 429 464 497 438 432 472 451 464 478 453 497 541 562 400 351 293 290 

    Africa     376 407 385 440 481 460 379 436 420 445 455 445 485 515 489 444 445 444 476 

Stock Indices (end of period)                                       

  Global (MSCI)   508 456 505 524 456 509 509 505 520 524 524 484 491 456 491 503 509 525 507 

    Advanced Economies ($ Index) 2086 1884 2089 2184 1884 2108 2093 2089 2153 2179 2184 2019 2041 1884 2028 2086 2108 2179 2118 

      United States (S&P 500) 2668 2507 2718 2923 2507 2830 2729 2718 2816 2902 2923 2712 2760 2507 2702 2798 2830 2939 2861 

      Europe (S&P Euro 350) 1558 1368 1533 1548 1368 1535 1545 1533 1581 1547 1548 1454 1450 1368 1452 1507 1535 1583 1535 

      Japan (Nikkei 225) 22530 20019 22305 24021 20019 21206 22095 22305 22554 22788 24021 21920 22351 20019 20773 21580 21206 22163 21283 

    
Emerging Market and Developing 
Economies (MSCI) 

1139 966 1070 1048 966 1058 1121 1070 1087 1055 1048 954 995 966 1050 1051 1058 1079 999 

      EM Asia   577 485 552 537 485 538 582 552 553 546 537 476 503 485 521 529 538 548 503 

      EM Europe   341 292 312 313 292 314 316 312 319 294 313 293 301 292 325 318 314 321 315 

      EM Europe & Middle East 275 246 253 259 246 259 257 253 263 246 259 247 252 246 270 263 259 266 256 

      EM Latin America & Caribbean 2811 2566 2477 2577 2566 2746 2561 2477 2702 2466 2577 2684 2600 2566 2948 2821 2746 2749 2607 

Exchange Rates (LCU / USD)                                        

  Advanced Economies                                       

    Euro Area   0.89 0.85 0.84 0.86 0.88 0.88 0.85 0.86 0.86 0.87 0.86 0.87 0.88 0.88 0.88 0.88 0.88 0.89 0.90 

    Japan   112.11 110.34 109.16 111.52 112.74 110.17 109.72 110.13 111.45 111.03 112.09 112.76 113.40 112.06 108.96 110.43 111.11 111.65 110.56 

  Emerging and Developing Economies                                  

    Brazil     3.19 3.65 3.61 3.95 3.81 3.77 3.64 3.79 3.82 3.93 4.10 3.76 3.80 3.89 3.74 3.72 3.84 3.90 4.05 

    China     6.76 6.61 6.38 6.81 6.92 6.75 6.37 6.47 6.72 6.85 6.86 6.93 6.94 6.88 6.79 6.74 6.71 6.72 6.90 

    Egypt     17.85 17.82 17.80 17.90 17.92 17.61 17.83 17.88 17.90 17.88 17.92 17.92 17.93 17.93 17.86 17.58 17.38 17.26 17.02 

    India     65.11 68.41 66.99 70.19 72.04 70.52 67.49 67.79 68.74 69.62 72.22 73.59 71.83 70.71 70.78 71.24 69.54 69.37 69.72 

    Russia     58.31 62.84 62.03 65.64 66.74 65.93 62.28 62.81 62.83 66.48 67.60 65.86 66.69 67.66 66.79 65.80 65.20 64.59 64.41 

    South Africa   13.31 13.25 12.65 14.09 14.31 14.02 12.52 13.33 13.39 14.13 14.75 14.54 14.10 14.31 13.85 13.83 14.38 14.15 14.39 

  
Memo: U.S. nominal effective rate 
(index) 

119.6 118.4 116.6 120.4 122.5 121.0 117.0 118.9 119.6 120.6 120.9 121.8 123.1 122.8 120.9 120.8 121.1 121.3 122.9 

Sources: Bloomberg, J.P. Morgan, and World Bank.   
1 MRV = most recent value.                                     

 2018  2019 2018   
MRV 1 

2019 
      2017 2018 Q2 Q3 Q4 Q1 May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr 

 Energy 2     68 87 90 93 84 77 92 91 92 90 96 97 82 73 74 77 80 84 84 

 Non-energy 2   84 85 89 83 81 82 90 88 84 83 81 82 81 81 81 83 83 83 83 

 Agriculture 2  87 87 91 85 83 83 92 89 86 85 83 83 82 83 84 84 83 83 83 

 Metals and minerals 2 
79 84 88 80 79 80 88 88 81 79 79 81 79 77 77 82 83 83 76 

 Memo items:                                         

   Crude oil, average ($/bbl)  53 68 71 73 64 60 73 72 73 71 75 77 62 54 56 61 64 69 68 

   Gold ($/toz)    1258 1269 1307 1213 1229 1304 1303 1282 1238 1202 1198 1215 1221 1250 1292 1320 1301 1286 1286 

   Baltic Dry Index  1152 1346 1256 1602 1356 793 1289 1352 1649 1710 1447 1545 1201 1322 1068 630 681 777 1049 

Sources: World Bank, World Bank Commodities Price Data (The Pink Sheet), Bloomberg.  
1 MRV = most recent value.                                    
2 Indexes, 2010 = 100. 
The Index component combination in the Weekly tables differs from that of the Pink Sheet. 


